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LIMITED OFFICIAL USE NEW DELHI 7024 

E.O. 11652: N/A 
TAGS: EFIN, IN 

SUBJECT: RUPEES: JOINT RESEARCH & THE COOLEY ACCOUNT 

1. OUR 3541 REPORTED THAT AID PL 480 GRANTS, FBO CAPITAL 
EXPENDITURES , SPKD OUTSTANDING JOINT RESEARCH 
UOWTIONS CURTAILED 
RS. 1 

798 MILION, OR SLIGHTLY MORE THAN THE RS. 190 MILLION 
AVAILABLE IN "COOLEY ACCOUNT I" (20 FT495). IN ORDER TO BRING 
OUR OBLIGATIONS DOWN TO OUR AVAILABLE RESOURCES WE HAVE BEEN 
USING THE TRANSITION ACCOUNT TO FUND ALL JOINT RESEARCH EXPEND- 
ITURES. AS A RESULT OF THIS, AND THE TERMINATION 
NOXLZJERAL 

PROJECTS WE FIND THAT EXISTING OBLIGATIONS HAVE BEEN REDUCED 
TO THE FOLLOWING LEVELS: 

AGENCY BALANCE AS OF MAY 17, 1974 

(RS. MILLION) 

HEW/PHS/NIH 

8.6 
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HEW/OE 3.4 

EPA 

COMMERCE/NBS 1.2 

NSF 0.9 

COMMERCE/NOAA 0.6 

SMITHSONIAN 8.7 

NAVY/ONR 0.8 

AGRICULTURE 14.8 

STATE 0.8 

AIR FORCE 0.2 

TOTAL 42.7 

2. THIS AMOUNT WHEN ADDED TO AID PL 480 OBLIGATIONS (RS. 101 
MILLION) AND FBO CAPITAL FUNDING (RS. 45 MILLION) TOTAL RS. 

188.7 MILLION, OR JUST BELOW OUR RS. 190 MILLION CEILING. 

3. WE WILL SEND A COMPLETE LIST OF OUTSTANDING RESEARCH OBLIGA- 
TIONS AND THEIR FUNDING STATUS AFTER JUNE 30. OUR RECOMMENDATIONS 
ON UTILIZATION OF THE RUPEE AND COOLEY ACCOUNTS FOLLOW IN 
SEPTEL. MOYNIHAN 
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